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/HVVRQ��6LJQDOV�
:KHQ�D�SURFHVV�WHUPLQDWHV�DEQRUPDOO\��LW�XVXDOO\�WULHV�WR�VHQG�D�VLJQDO�LQGLFDWLQJ�ZKDW�ZHQW�ZURQJ��&SURJUDPV�FDQ�WUDS�WKHVH�IRU�GLDJQRVWLFV�
6RIWZDUH� LQWHUUXSWV� 6WRS�H[HFXWLQJ� WKH�PDLQ�SURJUDP��DFWLYDWH� WKH�SURJUDP� WKDW�GHDOV�ZLWK� WKH�HYHQWDQG� WKHQ� UHWXUQ� WR� WKH� H[HFXWLRQ� RI� WKH� SURJUDP�� 7KH� SURJUDP� WKDW� KDQGOHV� WKH� LQWHUUXSW� VKRXOG� EHUHODWLYHO\�VKRUW�
,Q�8QL[�WKHUH�DUH���VLJQDOV��(DFK�SURFHVV�KDV�DOJRULWKPV�DVVRFLDWHG�ZLWK�HDFK�VLJQDO��(DFK�SURFHVV�KDVD�WDEOH�ZLWK��� HQWULHV��(DFK�HQWU\�FRQWDLQV�WKH�IXQFWLRQ�WKDW�QHHGV�WR�EH�GRQH�IRU�HDFK�VLJQDO��0RVW�RIWKH�IXQFWLRQV��E\�GHIDXOW��NLOOV� WKH�SURFHVV�DIWHU� WKH�VLJQDO� ��YRLG� I���^� H[LW���`� ���6RPH�RI� WKH� VLJQDOVFUHDWH�D�FRUH�ILOH��LQ�ZKLFK�WKH\�VDYH�WKH�PHPRU\�LPDJH�DQG�VRPH�RWKHU�GDWD��LQ�D�ELQDU\�IRUP���ZKLFKHQDEOH�WR�DQDO\]H�DQG�WR�NQRZ�ZK\�WKH�SURFHVV�ZDV�WHUPLQDWHG�7KH�SURFHVV�FDQ�FKDQJH WKH�VLJQDO�WDEOH��ZULWH�RWKHU�IXQFWLRQV�WR�KDQGOH�FHUWDLQ�VLJQDOV��
7KH�GHIDXOW�DFWLRQ�IRU�HDFK�VLJQDO�LV�RQH�RI�WKH�IROORZLQJ��� 7HUPLQDWH�WKH�SURFHVV��� &UHDWH�D�FRUH�LPDJH�DQG�WKHQ�WHUPLQDWH�WKH�SURFHVV��� 6WRS�WKH�SURFHVV��� 'LVFDUG�WKH�VLJQDO�
6<1236,6�LQFOXGH��VLJQDO�K!
YRLG 
VLJQDO�LQW�VLJBQXP��IXQF����
YRLG �
IXQF��VLJ�
'(6&5,37,21([FHSW�IRU�WKH�6,*.,//�DQG�6,*6723�VLJQDOV��WKH�VLJQDO���IXQFWLRQ�DOORZV�IRU�D�VLJQDO�WR�EH�FDXJKW�WR�EH� LJQRUHG��RU� WR�JHQHUDWH�DQ� LQWHUUXSW� �LI�\RX� WU\� WR�GR�VLJQDO�6,*.,//�� IXQF�� LW�ZLOO� H[HFXWH� WKHGHIDXOW� KDQGOHU� IRU� 6,*.,//� DQG� QRW� IXQF��� 7KH� VLJQDOV� DUH� GHILQHG� LQ� WKH� ILOH� �VLJQDO�K!�� 6RPH�RIWKHP�DUH�OLVWHG�EHORZ�1DPH 'HIDXOW $FWLRQ 'HVFULSWLRQ 1R�6,*+83 WHUPLQDWH�SURFHVV KDQJ�XS �6,*,17� WHUPLQDWH�SURFHVV� LQWHUUXSW�SURJUDP �6,*48,7� FUHDWH�FRUH�LPDJH� TXLW�SURJUDP� �6,*,//� FUHDWH�FRUH�LPDJH� LOOHJDO�LQVWUXFWLRQ� �6,*)3(� FUHDWH�FRUH�LPDJH� IORDWLQJ�SRLQW�H[FHSWLRQ� �6,*.,//� WHUPLQDWH�SURFHVV� NLOO�SURJUDP �FDQQRW�EH�FDXJKW�RU�LJQRUHG��6,*%86� FUHDWH�FRUH�LPDJH� EXV�HUURU� ��6,*6(*9� FUHDWH�FRUH�LPDJH� VHJPHQWDWLRQ�YLRODWLRQ� ��6,*6<6� FUHDWH�FRUH�LPDJH� V\VWHP�FDOO�JLYHQ�LQYDOLG�DUJXPHQW� ��6,*3,3(� WHUPLQDWH�SURFHVV� ZULWH�RQ�D�SLSH�ZLWK�QR UHDGHU� ��6,*$/50� WHUPLQDWH�SURFHVV� UHDO�WLPH�WLPHU�H[SLUHG� ��6,*6723� VWRS�SURFHVV� VWRS��FDQQRW�EH�FDXJKW�RU�LJQRUHG� ��6,*&217 FRQWLQXH�SURFHVV FRQWLQXH�D�VWRSSHG�SURFHVV ��6,*&+/'� GLVFDUG�VLJQDO� FKLOG�VWDWXV�KDV�FKDQJHG� ��6,*865� WHUPLQDWH�SURFHVV� 8VHU�GHILQHG�VLJQDO�� ��6,*865� WHUPLQDWH�SURFHVV� 8VHU�GHILQHG�VLJQDO�� ��
x 7KH�IXQF SURFHGXUH�DOORZV�D�XVHU�WR�FKRRVH�WKH�DFWLRQ�XSRQ�UHFHLSW�RI�D�VLJQDO�
x 7R� VHW� WKH� GHIDXOW� DFWLRQ� RI� WKH� VLJQDO� WR� RFFXU� DV� OLVWHG� DERYH�� IXQF VKRXOG� EH� 6,*B')/�� $6,*B')/�UHVHWV�WKH�GHIDXOW�DFWLRQ�
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x %ORFNLQJ�6LJQDOV����6,*B,*1�7R�LJQRUH�WKH�VLJQDO�IXQF VKRXOG�EH�6,*B,*1��7KLV�ZLOO�FDXVH�VXEVHTXHQW�LQVWDQFHV�RI�WKH�VLJQDO�WR�EHLJQRUHG� DQG� SHQGLQJ� LQVWDQFHV� WR� EH� GLVFDUGHG�� ,I� 6,*B,*1� LV� QRW� XVHG�� IXUWKHU� RFFXUUHQFHV� RI� WKHVLJQDO�DUH�DXWRPDWLFDOO\�EORFNHG�DQG�IXQF LV�FDOOHG��7KH�KDQGOHG�VLJQDO�LV�XQEORFNHG�ZLWK�WKH�IXQFWLRQUHWXUQV�DQG�WKH�SURFHVV�FRQWLQXHV�IURP�ZKHUH�LW�OHIW�RII�ZKHQ�WKH�VLJQDO�RFFXUUHG�([DPSOH��� VLJQDO�6,*,//�LV�LJQRUHG��EORFNHG���7KH�VLJQDO�UHPDLQV�LJQRUHG�HYHQ�DIWHU�FDOOLQJ�LW�VLJQDO����6,*B,*1���� UHWXUQLQJ�WR�WKH�GHIDXOW�KDQGOHU�VLJQDO����6,*B')/��
���VLJEORFN� :LWK�WKLV�IXQFWLRQ�ZH�MXVW�EORFN�WKH�VLJQDO��ZLWKRXW�FKDQJLQJ�WKH�KDQGOHU�RI�LW��:KHQ�ZHXQEORFN�LW�ZH�UHWXUQ�WR�WKH�KDQGOHU�IXQFWLRQ�RI�WKH�VLJQDO�

6<1236,6�LQFOXGH��VLJQDO�K!LQW VLJEORFN�LQW PDVN��LQW VLJPDVN�LQW VLJQXP��'(6&5,37,21VLJEORFN���DGGV�WKH�VLJQDOV�VSHFLILHG�LQ�PDVN WR�WKH�VHW�RI�VLJQDOV�FXUUHQWO\�EHLQJ�EORFNHG�IURPGHOLYHU\��6LJQDOV�DUH�EORFNHG�LI�WKH�FRUUHVSRQGLQJ�ELW�LQ�PDVN LV�D���WKH�PDFUR�VLJPDVN���LV�SURYLGHG�WR�FRQVWUXFW�WKH�PDVN�IRU�D�JLYHQ�VLJQXP�,W�LV�QRW�SRVVLEOH�WR�EORFN�6,*.,//�RU�6,*6723�5(7851 9$/8(67KH�SUHYLRXV�VHW�RI�PDVNHG�VLJQDOV�LV�UHWXUQHG�([DPSOH�VLJEORFN�VLJPDVN�������� EORFNLQJ�VLJQDO�6,*,17VLJEORFN�VLJPDVN����_�VLJPDVN�������� EORFNLQJ�VLJQDOV�6,*,17�DQG�6,*,//VLJEORFN������� XQEORFN�DOO�VLJQDOV$IWHU�D�VLJQDO�KDV�EHHQ�GHOLYHUHG�WR�WKH�KDQGOHU�IXQF����WKH�KDQGOHU�UHWXUQV�WR�LWV�GHIDXOW��,Q�RUGHUWR�NHHS�IXQF���DOO�WKH�WLPH��ZH�QHHG�WR�FDOO�VLJQDO���DJDLQ�LQ�IXQF����IRU�H[DPSOH�PDLQ��^ «VLJQDO����	IXQF��«
ỲRLG�IXQF��^ «VLJQDO����	IXQF��«
:̀KHQ�D�SURFHVV��ZKLFK�KDV� LQVWDOOHG� VLJQDO� KDQGOHUV� IRUNV�� WKH� FKLOG� SURFHVV� LQKHULWV� WKH� VLJQDOV��$OOFDXJKW� VLJQDOV�PD\� EH� UHVHW� WR� WKHLU� GHIDXOW� DFWLRQ� E\� D� FDOO� WR� WKH� H[FHYH IXQFWLRQ�� LJQRUHG� VLJQDOVUHPDLQ�LJQRUHG�8VXDOO\� ZKHQ� D� SURFHVV� UHFHLYHV� VLJQDO� GXULQJ� D� V\VWHP� FDOO�� WKH� SURFHVV� FRQWLQXHV� WKH� V\VWHP� FDOOH[HFXWLRQ� XQWLO� LW� ILQLVKHV� DQG� RQO\� WKHQ� KDQGOHV� WKH� VLJQDO�� UHDG�� ZDLW�� RSHQ� DQG�ZDLW� GR VWRS� XSRQUHFHLYLQJ�D�VLJQDO��)RU�WKHP�WKH�UHWXUQ�YDOXH�LV��� DQG�HUUQR� �(,175�<RX�FDQQRW��VWDFN��VLJQDOV��,Q�FDVH�� RU�PRUH�RI� WKH�VDPH�VLJQDO�DUH�UHFHLYHG�Æ RQO\� WKH�ODVW�RQH�LVKDQGOHG�
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5(7851 9$/8(67KH�SUHYLRXV�DFWLRQ�LV�UHWXUQHG�RQ�D�VXFFHVVIXO�FDOO��D�SRLQWHU�WR�WKH�KDQGOHU�IXQFWLRQ��2WKHUZLVH���� LV�UHWXUQHG�DQG�WKH�JOREDO�YDULDEOH�HUUQR LV�VHW�WR�LQGLFDWH�WKH�HUURU�6RXUFHV�RI�,QWHUUXSWV��� .HUQHO� 7KH�NHUQHO�VHQGV�VLJQDO�WR�SURFHVV�ZKHQ�D� ,OOHJDO�FRPPDQG��IRU�H[DPSOH��GLYLVLRQ�E\��Æ )3(�VLJQDO�E� ,OOHJDO�DGGUHVV��6(*9��� 6KHOO� 8VLQJ�NLOO FRPPDQG�IURP�WKH�VKHOO�� NLOO��VLJQDO SLG IRU�H[DPSOH��� NLOO���� ���� �� VHQGLQJ�6(*9�VLJQDO�WR�SLG������� 3URFHVVHV� 3URFHVV�FDQ�VHQG�VLJQDO�WR�DQRWKHU�SURFHVV�XVLQJ�WKH�NLOO V\VWHP�FDOO�
6<1236,6�LQFOXGH��V\V�W\SHV�K!�LQFOXGH��VLJQDO�K!
LQW NLOO�SLGW SLG��LQW VLJ��
'(6&5,37,217KH�NLOO���IXQFWLRQ�VHQGV�WKH�VLJQDO�JLYHQ�E\�VLJ WR�SLG��D�SURFHVV�RU�D�JURXS�RI�SURFHVVHV��6LJ PD\�EHRQH�RI�WKH�VLJQDOV�RU� LW�PD\�EH���� LQ�ZKLFK�FDVH�HUURU�FKHFNLQJ�LV�SHUIRUPHG�EXW�QR�VLJQDO� LV�DFWXDOO\VHQW��7KLV�FDQ�EH�XVHG�WR�FKHFN�WKH�YDOLGLW\�RI�SLG�)RU�D�SURFHVV�WR�KDYH�SHUPLVVLRQ� WR�VHQG�D�VLJQDO�WR�D�SURFHVV�GHVLJQDWHG�E\�SLG��WKH�UHDO�RU�HIIHFWLYHXVHU� ,'� RI� WKH� UHFHLYLQJ� SURFHVV� PXVW� PDWFK� WKDW� RI� WKH� VHQGLQJ� SURFHVV� RU� WKH� XVHU� PXVW� KDYHDSSURSULDWH�SULYLOHJHV��$�VLQJOH�H[FHSWLRQ� LV� WKH�VLJQDO�6,*&217��ZKLFK�PD\� DOZD\V�EH� VHQW� WR�DQ\GHVFHQGDQW�RI�WKH�FXUUHQW�SURFHVV�,I�SLG LV�JUHDWHU�WKDQ�]HUR� 6LJ LV�VHQW�WR�WKH�SURFHVV�ZKRVH�,'�LV�HTXDO�WR�SLG�,I�SLG LV� ]HUR� 6LJ LV� VHQW� WR� DOO� SURFHVVHV� ZKRVH� JURXS� ,'� LV� HTXDO� WR� WKH� SURFHVV� JURXS� ,'� RI� WKHVHQGHU��DQG�IRU�ZKLFK�WKH�SURFHVV�KDV�SHUPLVVLRQ�,I�SLG LV� ���� ,I� WKH�XVHU� KDV� VXSHUXVHU� SULYLOHJHV�� WKH� VLJQDO� LV� VHQW� WR� DOO� SURFHVVHV� H[FOXGLQJ� V\VWHPSURFHVVHV�DQG�WKH�SURFHVV�VHQGLQJ�WKH�VLJQDO�� ,I� WKH�XVHU� LV�QRW� WKH�VXSHU�XVHU�� WKH�VLJQDO� LV�VHQW� WR�DOOSURFHVVHV�ZLWK�WKH�VDPH�XLG�DV�WKH�XVHU�H[FOXGLQJ�WKH�SURFHVV�VHQGLQJ�WKH�VLJQDO��1R�HUURU�LV�UHWXUQHG�LIDQ\�SURFHVV�FRXOG�EH�VLJQDOHG�,I�WKH�SURFHVV�QXPEHU�LV�QHJDWLYH�EXW�QRW�����WKH�VLJQDO�LV�VHQW�WR�DOO�SURFHVVHV�ZKRVH�SURFHVV�JURXS�,'LV�HTXDO�WR�WKH�DEVROXWH�YDOXH�RI�WKH�SURFHVV�QXPEHU�
5(7851 9$/8(68SRQ�VXFFHVVIXO�FRPSOHWLRQ��D�YDOXH�RI�� LV�UHWXUQHG�2WKHUZLVH��D�YDOXH�RI��� LV�UHWXUQHG�DQG�HUUQR LV�VHW�WR�LQGLFDWH�WKH�HUURU�
6XPPDWLRQ� $�SURFHVV�FDQ��� 'HWHUPLQH�ZKDW�WR�GR�XSRQ�UHFHLYLQJ�D�VLJQDO��XVLQJ�GHIDXOW�DFWLRQ�RU�GHILQLQJ�IXQFWLRQV���� ,JQRUH�VLJQDOV��FRQWLQXH�WKH�H[HFXWLRQ�RI�WKH�SURFHVV���� 6HQG�VLJQDOV�WR�RWKHU�SURFHVVHV�
$�SURFHVV�FDQ�VHQG�D�VLJQDO�WR�LWVHOI��IRU�H[DPSOH����UDLVH�6<1236,6�LQFOXGH��VLJQDO�K!
LQW UDLVH�LQW VLJ��
'(6&5,37,217KH�UDLVH���IXQFWLRQ�VHQGV�WKH�VLJQDO�VLJ WR�WKH�FXUUHQW�SURFHVV��,W
V�HTXLYDOHQW�WR��NLOO�JHWSLG����VLJ��
5(7851 9$/8(68SRQ�VXFFHVVIXO�FRPSOHWLRQ��D�YDOXH�RI�� LV�UHWXUQHG�2WKHUZLVH��D�YDOXH�RI��� LV�UHWXUQHG�DQG�WKH�JOREDO�YDULDEOH�HUUQR LV�VHW�WR�LQGLFDWH�WKH�HUURU�
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���DERUW�6<1236,6�LQFOXGH��VWGOLE�K!
YRLG DERUW�YRLG��
'(6&5,37,217KH�DERUW��� IXQFWLRQ� FDXVHV� DEQRUPDO� SURJUDP� WHUPLQDWLRQ� WR� RFFXU�� XQOHVV� WKH� VLJQDO� 6,*$%57� LVEHLQJ�FDXJKW�DQG�WKH�VLJQDO�KDQGOHU�GRHV�QRW�UHWXUQ��,W
V�HTXLYDOHQW�WR��UDLVH�6,*$%57��
5(7851 9$/8(67KH�DERUW IXQFWLRQ�QHYHU�UHWXUQV�
SDXVH� VWRS�XQWLO�D�VLJQDO�
6<1236,6�LQFOXGH��XQLVWG�K!
LQW SDXVH�YRLG��
'(6&5,37,217KH�SDXVH�� IXQFWLRQ�IRUFHV�D�SURFHVV�WR�SDXVH�XQWLO�D�VLJQDO�LV�UHFHLYHG�IURP�HLWKHU�WKH�NLOO�IXQFWLRQ�RUDQ�LQWHUYDO�WLPHU��8SRQ�WHUPLQDWLRQ�RI�D�VLJQDO�KDQGOHU�VWDUWHG�GXULQJ�D�SDXVH���� WKH�SDXVH�� FDOO�ZLOOUHWXUQ��,I�WKH�VLJQDO�FDXVHV�WHUPLQDWLRQ�RI�WKH�FDOOLQJ�SURFHVV��SDXVH�� GRHV�QRW�UHWXUQ�
5(7851 9$/8(6$OZD\V�UHWXUQV��� DQG�HUUQR HTXDOV�(,175��WKH�FDOO�ZDV�LQWHUUXSWHG��
DODUP� VHW�VLJQDO�WLPHU�DODUP
6<1236,6�LQFOXGH��XQLVWG�K!
XQVLJQHG LQW DODUP�XQVLJQHG LQW VHFRQGV��
'(6&5,37,217KH�DODUP�� IXQFWLRQ�LQVWUXFWV�WKH�DODUP�FORFN�RI��WKH��FDOOLQJ��SURFHVV�WR�VHQG�WKH�VLJQDO�6,*$/50�WRWKH�FDOOLQJ�SURFHVV�DIWHU�WKH�QXPEHU�RI�UHDO�WLPH�VHFRQGV KDYH�HODSVHG�$ODUP�UHTXHVWV�DUH�QRW�VWDFNHG��VXFFHVVLYH�FDOOV�UHVHW�WKH�DODUP�FORFN�RI�WKH�FDOOLQJ�SURFHVV�,I�VHF�LV����DQ\�SUHYLRXVO\�PDGH�DODUP�UHTXHVW�LV�FDQFHOHG�)RU�H[DPSOH�DODUP�����DODUP����ZLOO�JHQHUDWH�VLJQDO�DIWHU�� VHFRQGV�
7KH�IRUN�� IXQFWLRQ�VHWV�WKH�DODUP�FORFN�RI�D��QHZ��SURFHVV�WR�����$�SURFHVV�FUHDWHG�E\�WKH�H[HF�IDPLO\RI�URXWLQHV�LQKHULWV�WKH�WLPH�OHIW�RQ�WKH�ROG�SURFHVV
V�DODUP�FORFN�
5(7851�9$/8(67KH�DODUP�� IXQFWLRQ� UHWXUQV� WKH� DPRXQW� RI� � WLPH� � SUHYLRXVO\� UHPDLQLQJ� LQ� WKH� DODUP� FORFN� RI� WKHFDOOLQJ�SURFHVV�
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([DPSOHV�
.HUQHO�,QWHUUXSWV�
�WMK�C��G
�LQFOXGH��V\V�W\SHV�K!PDLQ��^ LQW
�D� �18//�
D� ���
�̀ !�JFF��R�VLJ� �B��F� !�VLJ�6HJPHQWDWLRQ�IDXOW��FRUH�GXPSHG��� WKH�SURFHVV�WHUPLQDWHG�GXH�WR�VHJPHQWDWLRQ�YLRODWLRQ�DQG�D�FRUH�ILOH�ZDV�JHQHUDWHG�
�WMK�C��G
�LQFOXGH��VLJQDO�K!
YRLG�WUDS���
PDLQ��^ LQW�
D� �18//�VLJQDO�6,*6(*9��	WUDS��
D� ���`
YRLG�WUDS��^ SULQWI��VHJPHQWDWLRQ�IDXOW�WUDSSHG�?Q���H[LW����
�̀ !�JFF��R�VLJ� VLJ�B��F� !�VLJ�VHJPHQWDWLRQ�IDXOW�WUDSSHG�
�WMK�C��G
PDLQ��^ LQW�D� �����
�̀ !�JFF��R�VLJ� VLJ�B��F� !�VLJ�)ORDWLQJ�H[FHSWLRQ
�WMK�C��G
�LQFOXGH��VLJQDO�K!
YRLG�KDQGOH���
PDLQ��^ LQW�D� ���VLJQDO�6,*)3(��	KDQGOH��D� �����H[LW����`
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YRLG�KDQGOH��^ SULQWI��)3(�VLJQDO�WUDSSHG�?Q���H[LW����
�̀ !�JFF��R�VLJ� VLJ�B��F� !�VLJ�)3(�VLJQDO�WUDSSHG�
6KHOO�,QWHUUXSWV�
�WMK�C��G
YRLG�WUDS���
PDLQ��^ VLJQDO�����	WUDS��ZKLOH����`
YRLG�WUDS��^ SULQWI��VHJPHQWDWLRQ�IDXOW�WUDSSHG�?Q���H[LW����`
� !�JFF��R�VLJ� VLJ�B��F� !�VLJ� 	>�@������� !�NLOO��6(*9������ ��  ��NLOO���� �����VHJPHQWDWLRQ�IDXOW�WUDSSHG�>�@� ([LW�� VLJ�
,QWHUUXSWV�IURP�SURFHVV�
�WMK�C��G
�LQFOXGH��VLJQDO�K!YRLG�WUDS���
PDLQ��^ LQW�SLG��
D� �18//�VLJQDO�6,*6(*9��	WUDS��SLG� �JHWSLG���NLOO�SLG��6,*6(*9����� WKH�SURFHVV�VHQGV�VLJQDO�WR�LWVHOI�� HTXLYDOHQWV�WR� UDLVH�6,*6(*9��H[LW����`
YRLG�WUDS��^ SULQWI��VHJPHQWDWLRQ�IDXOW�WUDSSHG�?Q���H[LW����
�̀ !�JFF��R�VLJ� VLJ�B��F� !�VLJ�VHJPHQWDWLRQ�IDXOW�WUDSSHG�
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�WMK�C��G
�LQFOXGH��VLJQDO�K!PDLQ��^ VLJEORFN�VLJPDVN�6,*6(*9���ZKLOH����
�̀ !�JFF��R�VLJ� VLJ�B��F� !�VLJ� 	>�@������� !�MREV>�@ � 5XQQLQJ VLJ�� !�NLOO��6(*9������� !�MREV>�@ � 5XQQLQJ VLJ� �� WKH�SURFHVV�VWLOO�UXQV�VLQFH�ZH�EORFNHG�6,*6(*9� !�NLOO��.,//������� !�MREV>�@ .LOOHG VLJ�
0RUH�([DPSOHV��WMK�C��G
�LQFOXGH��VLJQDO�K!YRLG�IDWKHUBIXQFWLRQ���PDLQ��^ SLGBW�SLG�LQW�V�

LI��IRUN���  ���^��� FKLOG�SURFHVVSLG� �JHWSSLG���NLOO�SLG��6,*865���
H̀OVH��� SDUHQW�SURFHVV^ VLJQDO�6,*865���	IDWKHUBIXQFWLRQ��ZDLW�	V��`

ỲRLG�IDWKHUBIXQFWLRQ��^ SULQWI��,�KHDUG�\RX�P\�SRRU�VRQ?Q���H[LW����
�̀ !�JFF��R�VLJ� VLJ�B��F� !�UHSHDW��� VLJ�,�KHDUG�\RX�P\�SRRU�VRQ,�KHDUG�\RX�P\�SRRU�VRQ,�KHDUG�\RX�P\�SRRU�VRQ8VHU�VLJQDO��8VHU�VLJQDO��8VHU�VLJQDO��8VHU�VLJQDO��8VHU�VLJQDO��8VHU�VLJQDO��8VHU�VLJQDO��
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�WMK�C��G
�LQFOXGH��VLJQDO�K!YRLG�VRQBIXQFWLRQ���PDLQ��^ SLGBW�SLG�LQW�V�
LI����SLG� �IRUN����  ��� �� FKLOG�SURFHVV^ VLJQDO�6,*865���	VRQBIXQFWLRQ��ZKLOH����
H̀OVH��� SDUHQW�SURFHVV^ NLOO�SLG��6,*865���ZDLW�	V��`

ỲRLG�VRQBIXQFWLRQ��^ SULQWI��,�KHDUG�\RX�P\�SRRU�IDWKHU?Q���H[LW����
�̀ !�JFF��R�VLJ� VLJ�B��F� !�UHSHDW�� VLJ�,�KHDUG�\RX�P\�SRRU�IDWKHU,�KHDUG�\RX�P\�SRRU�IDWKHU,�KHDUG�\RX�P\�SRRU�IDWKHU8VHU�VLJQDO��8VHU�VLJQDO��
�WMK�C���G
�LQFOXGH��VLJQDO�K!
YRLG�IDWKHUBIXQFWLRQ���PDLQ��^ SLGBW�SLG�LQW�V�

VLJQDO�6,*865���	IDWKHUBIXQFWLRQ��
LI��IRUN���  ���^��� FKLOG�SURFHVVSLG� �JHWSSLG���NLOO�SLG��6,*865���
H̀OVH��� SDUHQW�SURFHVVZDLW�	V��

ỲRLG�IDWKHUBIXQFWLRQ��^ SULQWI��,�KHDUG�\RX�P\�SRRU�VRQ?Q���H[LW����`
� !�JFF��R�VLJ�� VLJ�B���F� !�VLJ��,�KHDUG�\RX�P\�SRRU�VRQ
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�WMK�C���G
�LQFOXGH��VLJQDO�K!
YRLG�IXQFW��^ SULQWI��KDKD?Q���H[LW����`
PDLQ��^ LQW�VLJ 6,*6(*9�FKDU�
D�

VLJQDO�VLJ��	IXQFW��VLJQDO�VLJ��6,*B')/���

D ��`

� !JFF��R�VLJ�� VLJ���F� !VLJ��6HJPHQWDWLRQ�IDXOW��FRUH�GXPSHG� �� GHIDXOW�EHKDYLRU
�WMK�C���G
�LQFOXGH��VLJQDO�K!
YRLG�IXQFW��^ SULQWI��KDKD?Q���H[LW����`
PDLQ��^ LQW�VLJ 6,*6(*9�

VLJQDO�VLJ��6,*B,*1���
ZKLOH����`

� !JFF��R�VLJ�� VLJ���F�� !VLJ�� 	>�@�������� !NLOO��6(*9�������� !NLOO��.,//������>�@ .LOOHG VLJ��


